
EW /Sec/2020/36 

February 14, 2020 

BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai - 400 001. 

Dear Sirs, 
Ref.:- Scrip Code:- 532922 

Sub: Outcome of the Board Meeting 

This is to inform you that the Board of Directors of the Company, at their meeting held 

today, inter nlin approved the Unaudited Financial Results of the Company, both 

Consolidated and Standalone, for the quarter and nine months ended December 31, 2019. 

The copies of the aforesaid results together with the Limited Review Reports issued by the 
Auditors of the Company are enclosed. 

The meeting of the Board of Directors of the Company commenced at 02.00 p.m. and 
concluded at 04.00 p.m. 

The above information is given pursuant to the provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the same on record. 

Thanking you, 
For Edelweiss Financial Services Limited 

B.RelnC
Executive Vice President & Company Secretary 

Encl: a/a 

Edelweiss Financial Services Limited 
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Consolidated Financial Rosulls for the quarter Jnd nine months ended 31 December 2019 

~In Crores) 
Quarter Ended Nine Months Ended Year Ended 

Particulars December September December December December March 
31,2019 30, 2019 31,2018 31,2019 31.2018 31.2019 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 
1 Revenue from operations 

(a) Interest income 1,455.81 1.481.65 1.758 10 4,528.50 5.234 41 6.837 89 
(b) Div•dend mcome 49 51 4.97 12.31 57.54 17.92 227 07 
(c) Fee and commission Income 701 82 444.64 618.82 1.62.2..38 1.654.53 2,133 36 
(d) Net gain on fair value changes 187.85 192.73 278 73 651.25 554 53 881.51 
(e) Premium from insurance business 230.40 239.14 190 02 642 11 492.56 864.04 
(f) Other operabng income 14.26 26.42 23.96 76.14 91 76 11364 
Total revenue from operations 2.639.65 2.389.55 2,881.94 7,577.92 8,045.71 11,077.51 

2 Other income 9.91 1569 15.01 58.84 78 24 83.71 
3 Total Income (1+2) 2,649.56 2.405.24 2.896.95 7.636.76 8,123.95 11,161.22 
4 Expenses 

(a) Finance costs 1,246 23 1,201.47 1,2.31 .21 3.637 9? 3,549 38 4,783.22 
(b) lmpainment on financial instruments 220.48 173.15 114.35 651 .21 380 15 48489 
(c) Change in valuation of credit Impaired loans (Refer note 7) 213.83 87.16 87.86 360.89 136.34 218.84 
(d) Employee benefits expense 332.16 332.09 436.67 1.040.40 t ,214.05 1.64999 
(e) Depree~a~on and amort•salion expense 49.48 4972 32 83 146 52 91.03 131 .63 
(I) Change in msurance policy liability • actuarial 198.48 147 83 180 31 509.76 401.90 716.23 
(g) Policy benefits paicf 41 76 32 .03 17.27 96.28 44.28 74 16 
(h) Other expenses 295.64 274.12 338.6~ 831 .48 97294 1,362.75 

Total expenses 2,598.06 2,297.57 2,439.14 7,274.46 6,790.07 9.421.71 
5 Profit before share in profit of associates and tax (3-4) 51.50 107.67 457.81 362.30 1,333.88 1,739.51 
6 Share In profit of associates 0. 19 4 20 4 20 
7 Prof it before tax (5+6) 51.50 107.67 458.00 362.30 1,338.08 1,743.71 
8 Tax expense (Refer Note 6) 

Current tax 129 15 84.60 192.56 34192 674.05 65487 
Deferred tax and MAT (112.97) (44.90) 7 09 (217 40) (134.02) 44 47 

9 Net Profit for the period (7 -8) 35.32 67.97 258.35 237.78 798.05 1,044.37 
10 Other Comprehensive Income I (loss) (54.01) (11 89) 75 30 (12 .40) 50.08 57.33 
11 Total Comprehensive Income (9•10) (18.69) 56.08 333.65 225.38 848.13 1,101.70 

12 Net Profit I (Loss) for the period attributable to: 
Owners of the company 16.71 51.17 226.11 199.90 762.78 995.17 
Non controlling interests 18.61 16.80 32 24 37.88 35 27 49.20 

13 Other Comprehensive Income I (Loss) for the period attributable 
to: 
Owners of the company (57.56) (2.97) 44 10 (33 99) 36.84 38.41 
Non controlling interests 355 (8.92) 31 20 2159 13.24 18.92 

14 Total Comprehensive Income I (Loss) for the period attributable to: 

OWners of the company (40.85) 48.20 270.21 165 91 799.62 1,033 58 
Non controlling interests 22.16 7 88 63.44 59.47 48.51 6812 

15 Earnings Per Share~) (Face Value of~ 11- each) 
·Basic (Refer Note 5) 0.19 0 58 2.55 2..25 666 11.28 
· Diluted (Refer Note 5) 0.18 0.57 2 .50 2.23 850 1109 
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Notos: 
1 Tho consolidated finanCial results of Edelweoss Fonancial Services Ltm•ted ('[FSL' or 'the Company') for the Qu<Jrter and ntne months ended 31 De<.ernt.er 2019 have been reviewed and 

recommended by the Audo l Committee and approved by the Board of Dorectors allhOir respoctovo meetmgs held on 14 February 2020 

2 The Company has opted to publish Extracts of the Unaudited Consolidated Ftnanclal Results, pursuant to ophon made avaolable as per l~ogulal•on 3:1 of the SEBI (l•st1119 Obligatoons 
~no DISClosure Requirements) Regulations. 2015. The Standalone financial results arc available on tho Company's webs1te viz www edolwelssfin com and on the webSilo~ of BSE 
(www.bseondia com) and NSE (www nseind•a.com) Key standalone financ•almfonnahon Is gtven below 

~in Crorcs) 

Quarter Ended Nmo Months Ended Ycor Ended 

Particulars Docombor September December December December March 
31,2019 30.2019 31,2018 31.2019 31, 2018 31.2019 

(Reviowod) (Reviewed) (Reviewed) (ROVIOWOd) (Reviewed) (AUdtiOd) 

Profit I (Loss) before Ta~ (74 88) 1.67 14 60 92 6f 80 75 105 92 

Net Profit 1 (Loss) after I <IX for the period 
-j 

(1308) 1.25 22.53 84 30 8056 102 87 

Other Comprehensive Income after tax 002 0.02 010 0 06 030 008 

Total Comprehensive Income aftor tax (13.06) 1 27 22.63 8436 80.86 102.95 

3 The attribution of prof11 before tax between owners of the company and non controlling Interests •s as per below table 

(t tn Crores) 
Quarter Ended Nine Months Ended Year Ended 

Particulars December September December Decombor December March 

31,2019 30, 2019 31,2018 31,2019 31,2018 31,2019 

(Rovlowod) (Reviewed) (Roviowod) (Reviewed) (Reviewed) (Audited) 

Profit I (Loss) boforo tax attributable to: 

Owners o f the company 620 7541 39363 259 12 1,?3?.50 1,596 02 

Non controlling Interests 4530 32 26 64 37 103 18 10558 14569 

Profit I (l oss) before tax 51.50 107.67 458.00 362.30 1,338.08 1,743.71 

4 Dunng the quarter ended 31 December 2019. the Company has •ssued 435.688 equ•IY shares of face value or~ 1 each to the employees of the ~ompany and 1t's subso<ltane5 on 
exerase of employee stock options 

5 Earnongs per share lor the quarters ended 31 December 2019. 30 September 2019, 31 Oocember 2018 and n•no months ePded 31 Oocember 201S and 31 December 2018 arc not 
annualised 

6 The Government o f lndta, on 20 September 20 19, v•de 1110 Taxalio~ Laws (Amendment) Ordtnance 2019 (tho Ord•nance). inserted a new Scctton 115BAA in lht> lncomo·t<tx Act 1961. 
whtch provides an option for paying income-tax al reduced rates. The Group tS in tho process of assessing th~ outcome based on various paramotr.r~ in respect of every ontily As at 31 
December 201 9, evalualton has been completed wolh respect of 9 Compan•es in the Group who have opted for paying Income-tax at reduced r<>t(>S 1nd accord~ngly, the cffact of tho 
same has been given In wx expense for the period. w1111o conllnutng woth status quo on respect of others 

7 Change in valuabon of credtltmpaired loans represents valuat•on movement of loans ong•nated by consolidated ARC trusts 

8 Edetwess Asset Reconstruction Company ltmtted (EARCL) which Is tnto asset reconstruclion business 1'1\lh•n Eaefwetss Gr0<4> has wntten to Reserve Bank of lndta (RRI) for approval 
of transfer wothln the group for 50% of Compulsory Corwerttble Preference Shares held by COPO (External Investor) m the EARCL equiValent to 9 9)11. ol equtty share capttal of the 
EARCL on fully d•luted basts The equtty holdtng of Edelwetss group 1n the EARCL wollmcrease to 70% •n due course upon ful~lment ol aforosatd put oJiton exerCISed by COPO subtect 
to receipt o f approval from RBI 

9 The Board o f Otrcctors had decided to transitton creel• I pontoho of the Company 1nto predomtnantly reta11. It had also dcctded to reduce exposure to wholesale credt! book through sell 
down As a consequence of this decision. the Company has been in d•scuss•on with multiple potential partners One such deal has already been consummated in 03 F Y2020 As pan of 
this oxerc•se. company has also inotiated a re-assessment of its wholesale crcd•t portfolio 

10 Oasod on the past prachce, the Company has recorded a charge on •ts wholesale credil ponfoho for expected cred•t cost of ~ 219 82 crores and ~ 553 16 crores for the qunrtcr and ntne 
months ended 31 December 2019. respecbvely The Company performs a penod•c rev1ew of ots finanaat assets based on tnherent market and other crl!d•t nsks Such reVt!lW compnses 
or a re-assessmen1 of probaOthty ol aetaull and toss gtven aefaun based on tho operattonat behOvtour of wholesale bo«owers and other external econormc factors Upon compl<:lion of 
Company's assessment. these finaOCial assets are reVIewed for appropriate class•ftCahon and resultant proVls•on 's recorded •n the books of account The Company has intbated such re
assessment of the credtl nsks and market nsks for finanaal assels relattng to certatn sectors that •s expenencong operahonal challenges On compte!lon of comprehPn5•vo re
assessment ol these ltnanclal assets, the Company woll cons•der recordmg an addtttonal provtston if any, by 31 M11rch 2020 

11 The equity shares o f tho Company are held by its two Employee Welfare Trust(s) for tncont1ve and welfare beneft!S for group employees as por extant applicable SEBI tequlallons. The 
Company has exerc•sed its right ava•lable under Regulotion 29 of SEBI (Share Based [mployee Benefits) Rcgulot•ons, 2014 pursuant to whtCh 11 has applied before the expiry dato of 
27 October 2019 for extension of the bme limit for d1spos1ng of aforesaid equity shares The said applicat•on ts under constderatoon and approval for •on from SEBt ts owa1ted as 
at date 
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12 Consolidated Sogmont Results for the quartor and nine months ended 31 December 2019. 
~In Crores) 

Quarter Ended Nino Months Endod Yonr Ended 

Particulars December September December December December March 
31,2019 30. 2019 31,2018 31.2019 31, 2018 31,2019 

(Rcvlewod) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

1 Segment revenue [Total Income] 
Agency 271 21 27504 366 53 841 3~ 1,062 72 1.367 46 
Capital Based 1.27641 1 45007 1 74086 4,361 86 5.21319 1,348 21 
Insurance busoness 353 59 28g95 280 71 929 14 641 57 1,10954 
Asset Reconstrucbon busoness 737 10 372 09 50541 1.464 62 1,191 43 1,317 10 
Unallocated 1125 18 09 363 39 79 19.24 23 11 
Total income 2.649.56 2.405.24 2,897.14 7,636.76 8,128.15 11,165.42 

2 Segment results [Profit I (Loss) before tax] 
Agency 54 30 74 00 124 64 22?85 352.34 44 7.93 

Capital Based (99 81) 1.01 187 80 (65.57) 73/.51 996 54 
Insurance busoness (87 81) (67 44) (/5 25) (241 4?) (241 58) (3-1001) 
Asset Reconstructoon busoness 18323 100 34 22277 45600 494.08 65593 
Unallocated 150 (024) (196) (9 56) (4 27) (26.68) 
To1al Profit before tax 51.50 107.67 458.00 362.30 1,338.08 1,743.71 

3 Segment Assets 
Agency 4,596 24 4 .616 56 3,845 04 4.59624 3.84504 4,39? 73 

Capital Based 42.532 66 43,489 46 51,209 92 42.53? GG 51.209.92 47,727.59 
Insurance business 4,?74 02 4,022.58 3.432 44 4.274 02 3.432 44 3,885 55 

Asset Reconstruction business 7.390 42 6,919 5? 6.89112 7.390 4? 6.897 12 7,086 28 
Unallocated 1 161 35 1.072 43 922 78 1,161 35 92278 1.06139 
Total assets 59,954.69 60,120.55 66,307.30 59.95469 66,307.30 64,153.54 

4 Segment Uabilittes 
Agency 4.0/0 08 4,135 46 3.28802 4.070 08 3.288.02 3,961 87 
Capotal Based 37.873 15 38,54328 46.34157 37.873 15 46.347 52 43,096 03 
Insurance business 3,369 5? 3,077 52 ?.34386 3.369 52 2.343 86 ?,447 09 
Asset Reconstruction business 5.444 31 5.089 26 5 174 00 5.444 31 5,174 00 5.296.83 
Unallocated 368.18 445.14 366.87 368 18 368.87 636 73 
Total liabilities 51,125.24 51,290.66 57,522.27 51,125.24 57,522.27 55.438.55 

5 Capital employed [Sggment assets · Segment liabilities] 
Agency 526 16 481 10 557 02 526 16 557 02 430 86 
Capilal Based 4.659 51 4.946 18 4.862 40 4.659 51 4.862 40 4.631 56 
Insurance business 90450 94506 1.088 58 904 50 1.088 58 1,438 46 
Asset Reconslrucbon busmess 194611 1.830 26 1.7?.312 1.946 11 1 723 12 1 789 45 
Unallocated 79317 627 29 553 91 193 17 55391 4?4 66 
Total capital employed 8,829.45 8,829.89 8,785.03 8,829.45 8,785.03 8,714.99 

Tho Company has made Its consolidated segment roporllng to meaningfully represent tis business lines. Agency Includes broking, advosory. product distnbulion ~nd other foe based 
businesses: Capital Based Includes mcome from treasury operations. investment Income ond financmg, Asset reconstruction business tncludes Distressed Assets Resolution : Insurance 
busoness represents life 111surance busmess and general insurance business. 

IJ Tho previous pen0<11year fogures nave been regi'O<JP(IdJreclassofieo wherever neccss..,ry to conform to current penod'slyea(s p<esentahon 

14 The consolidated financtal results will be avaolable on 1he Company's websote. wvr.v.edelweossfon.com 

Mumbai , 14 February 2020 
R~Shesh Shah 

Chaorman 
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Independent Auditor's Review Report on the Quarterly and Year to Date lfnauditcd Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Edelweiss Financial Scnices Limited 

I. We ha,·e re\ iewed the accompanying Statement ofUnauducd Consolidated lnwnctal Results ofEdclwetss 
Financial Services Limited (the "llolding Company") its subsidianes and trusts (the llolding Company, 
its subsid~aries and trusts together referred to as "the Group''). for the quarter ended December 31. 2019 
and year to date from April I, 2019 w December 31. 2019 (the "Statement") attached here\\ ith, bemg 
submitted by the llolding Company pursuant to the requirements of Reglllation 33 of tht: SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. as amended (the ··Listing Reg dations"). 

2. Thts Statement, whtch is the responsibility of the llolding Company's Management and approved by the 
llolding Company's Board of Directors, has been prepared in accordance with the rcl:ngnition and 
measurement principles latd down 111 lndtan Accounting Standard 34. (lnd AS 34) "Interim Financial 
Rcpotiing" prescribed under Section 133 of the Companic~ Act, 20 13 as amended, n..:ad with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibilit~ is to 
express a conclusion on the Statement based on our re\ie\\ 

3. W c conducted our review of the Statement in accordance with the Standard on ReVJcw I ngagcmcnb ( SR~) 
2410. "Review of lntenm Financial lnfonnation Pcrfonned by the Independent Auditor o - the En til)" 
issued by the Institute of Chartered Accountants of India. T his standard requires that we plan and pcrronn 
the review to obtain moderate assurance as to whether the Statement is fi·cc of material misstntement. A 
reVIew of interim linanctal mfonnation con~ists of making mquirics, primanly of persons responstblc for 
linancial and a~:;countmg matters, and applying analytica l and other review procedures. 1\ revtcw is 
substantially less in scope than an audit conduclCd in accordanl:e with <;tandards on Auditing and 
consequently docs not enable us to obtain assurance that \\C would b~.:come <mare of all sigmlicant matters 
that might be identified in an audit. Accordingly. we do not express an audit opinion. 

We also perfonncd procedures 111 accordance wtth the Circular No. CI R;CfD,CMD 1 '44/20 19 dated March 
29, 2019 issued by the Securities and Lxchangc Board of India Llltder l{egulation 33(8) of the I isung 
Regulations. tO the extent applicable. 

4. The Statement includes the results or the subsidiaries and trusts (Refer Annexure/\) 

5. J\ttentwn is drawn to note I 0 of the Statement. regarding expected credit loss proYided b) th~.: Company 
for the quarter and nine months ended Deccmb~.:r 31. 2019 relating to carrying value of cerlain financwl 
assets. Pending completion ofthe Company's impamnent assessment of the linanctal ,tssets and our re\ te\\ 
of the related documental!on, the resultant impa~.:t, tf any, on the financial results is being detem1inecland 
has, therefore. not been considered as at December 31, 2019. Based on our re,·iew conduckd as abo\'e, 
except for the aforesaid matter and procedures perfonned as stated 111 paragraph 3 above and based llll the 
consideration of the revte>w reports of other auditors referred to in paragraph 6, nothtng has come 10 our 
attention that causes us to believe that the accompanying Statement. prepared in accordance "ith 
recognition and measurement pnnctples laid do\\n in the aforesatd Indian Accounting Standards ('Ind 
J\S ')specified under Sect ton I 33 of the Com panic~ Act. 2013, as amended, r~.:ad with relevant mlcs issued 
thereunder and other acc()unting princtplcs generally accepted in India. has not disclosed the infomwlton 
required to be disclosed tn tenns of the I tsting Regulations. including the manner 111 whtch n is to be 
disclosed, or that it contains any material misstatement. 

r n "' II"\ I "< A I 
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6. The accompanying Statement includes unaudited financial results anJ other unaudited financial 
infonnation of 37 subsidiaries, whose interim financinl results reOect Group's share or total revenues of 
Rs. 722.47 crores and Rs. 2, 129.93 crores. Group's share of total net loss aftt:r tax of Rs. 134. 10 crores 
and Rs. 278.15 crores. Group's share of total comprehensive loss or Rs. 244.69 crorcs and Rs. 346.53 
crorcs, for the quarter and n inc months ended from A pri I I . 2019 to December 3 I . 20 19. respccti vdy. as 
considered in the Statement. which have been rc\ iewed by their respect!\ e mdcpenJcnt auditors. The 
independent auditor's reports on interim financ1al results of these entities ha\ e been rurmshed to us b) the 
Management and our conclusion on the Statement. in so far as 11 relates to the amounb and disclosures 111 

respect of these subsidiaries is based solely on the report of such auditors and procedures pcrfonned by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated above IS not modified with respect to our 
reliance on the work done and the reports of the other auditors. 

7. a) The auditors of Edelweiss Tokio Life Insurall\.:c Company Limited ('ETLirE'). a subsidiary. haYe 
reported that the actuarial valuation of liabilities of f-TI lfE for life policies in force and for policies in 
respect of which premium has been discontinued but liability exists a~ at December 31. 2019 is the 
responsibility of ETLl rl:.'s Appointed Actuary. The actuanal \'aluation of these ltabilities for life policies 
in force and for poltc1es 111 respect or\\ hich prcn11um has been discontinued but liability exists as at 
December 31, 2019 has b..:cn duly certified by the E !'Lire's Appointed Actuary and in h1s opinion. the 
assumptions for such valuation are in accordanc..: with Ind AS IO.f ·Insurance Contracts' and lnd AS 109 
·Financial Instruments', the guidelines and nonm> issued by the Insurance Regulatory and Development 
Authority or India ('I RD/\1') and the Institute of Actuaries of India in concurrence with IRDAI. The 
auditors have relied upon the ETLIFE's Appointed 1\ctuaty's certificate lor exprcss111g their conclusion in 
this regard. 

b) The auditors of Fdelwc1ss General Insurance Company Lunited (EGIC'l ). a -;ubs1diary have reported 
that actuarial valuation ofltabiliries for Incurred But ot Reported and Incurred But ~ot r:nough Reported 
claims of EGICL as at December 31. 1019 is the responsibility of EGlCL's ,\ppollltcd Actuary. The 
actuanal valuation of these liabilities has been duly certified by the EGICL's Appointed Actunry and in his 
opinion. the assumptions for such valuation arc in accordance with Ind AS I 04 'Insurance Contracts'. the 
guidelines and nonns issued by the IRDA I and the Institute of Actuaries of India Ill concun·ence with 
I RDAI. The auditors have relied on the EGJCL's Appointed Actuary's certilicatc for expressing their 
conclusion in this regard. 

Our conclusion is not modified in respect of matters stated in paragraph 7(a) and 7(b) above. 

For S.R. BATLffiOI & CO. LLP 

pet· Shrawan Jalan 
Partner 
Membership No.: 102102 
UDil": 20102102AAAABNt~ 19 

Place: Mumba1 
Date: February 14, 2020 



S.R. BATLIBOI & Co. LLP 
Ch.trtered Accountants 

Annexure A 

SUBSIDIARIES: SUBSIDIARIES: TRUSTS: 

ECL Finance Limited Edelweiss investment Advtscr Limited ~ARC rRUS l SC-306 

l:.dclwciss Rural & Corporate Scrvtces 
Edelwcis~ r:manctal Services Tnc. r ARC I RUST SC-30X 

limited 

Edelweiss Asset Recon~truction Edelwci~~ Altemattvc Asset Adnsors 
rARC TRCST SC-314 

Company Limited Pte. Limited 
-

Edelweiss Housing lmance Limited Edelweis~ Rc~olutton ,\dvi:-.ors LLP !·ARC TRl.'~T SC-31R 

Fdelweiss Finance & Ill\ cstments Edelwets~ Securtties (llong K0ng) 
!.ARC I RL'ST SC 321 

Lnnited Private Lnmtt•d 

Edelweiss General ln~urance Company Edelwetss F111anctal Servtces (UK) 
EARC TRUST SC -325 

Limited Limited 

Edelweiss Finvest Private Litmted 
EW Special Orportun i tic~ Advi~or!' 

FARC TRUST SC- 329 
LLC 

Cdelweiss Retail hnance Ltmited 
Edelwei~~ Tru,lCcship Com pan) 

l:ARC I RLS.T SC- 331 
1 Limited 

Edelweiss Tokio Life Insurance 
Retra Venture., Pm ate Limited !·ARC TRGST SC -332 

Companv Limited 

Ldclwciss Custodtal Sen tee., Lnntted Lichen i\1ctals Pnvate I imired LARC I RLS1 SC -334 

Edelweiss Securities Limited £Cap Equities I imited EARC TRUST SC- 342 -
Edelweiss Braking Limited 

Edelweiss Investment Advisors Private 
EARC !'RUST SC- 344 

Limited 

Edelcap Securities Limited Edclvaluc Partners FARC TRUST SC- 347 

Allium Finance Private Limited EdelGive l·oundation rARC TRUST SC- 348 
-

EC Global Limited CARC TRUST SC - 349 --
!:del weiss Securitic!i and Investment 

TRCSTS: I I· ARC TRuST SC- 351 
Pm·arc Limited 
Edelweiss Intemational (Singarore) Pte. 

EARC' TRUST SC -6 EARC TRUST SC- 352 
L1mitcd 

I::.W Clover Scheme-l EARC TRUS I SC' -7 [ARC TRUST SC- 357 

Edel Investments Lm11tcd EARC TRUST SC -9 r ARC TRUST SC- 360 
Edelweiss Capital (S111gnpore) Pte. 

EARC TRUST SC -I 02 LARC TRUS r SC- 361 
Lunited 
FC Commodity Limited EARC lRUS I SC - 109 !::.ARC 'I RUST SC- 363 

A>.ter Commoditie:, DMCC EARC TRU!:) [ SC -112 f-ARC TRUST SC- 370 

Edelweiss Asset Management Limited EARC TRUST SC' -130 1-:.\RC TRUST SC- 372 

l;C lntemational L1mllcd I EARC I RUSI sc -238 1· .'\RC !RUST SC- 373 

Edelweiss Global Wealth Management I EARC SAl -2 I RUS I EARC I RUST SC- 374 
Limited 

Edel Land Limited EARC SAF-3 TRUST 1- ARC TRUST SC- 3R I 

Edelweiss Comtrade Limited EARC TRUST SC -223 FARC TRUST SC- 383 
Edelweiss Multi Strategy Fund Advisors 

EARC TRUS I SC -229 r:ARC TRUST SC- 384 
I.LP 

-

Edelweiss Gallagher Insurance Brokers 
EARC SAf I TRUST INVESTOR r 1111ited (fonncrly known ac; !-del weiss 
ACCOli?\T 

EARC TRUST SC- 38o 
Insurance Brokers L1mited) 
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Standalone Financial Results for the quarter and nine months ended 31 December 2019 

(tin Crores) 

Quarter Ended Nine Months Ended Year Ended 

Particulars December September December December December March 
31, 2019 30, 2019 31, 2018 31, 2019 31, 2018 31, 2019 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 
Revenue from operations 

(a) Interest income 3.03 3.52 6.57 10.72 24.37 26.35 
(b) Dividend income 32.59 49.81 83.05 118.40 
(c) Fee and commission income 6.46 21.69 33.23 71 .87 125.02 156.22 
(d) Net gain on fair value changes (17.51) (0.04} 0.18 31.15 0.16 2.06 
(e) Other operatmg income 11.14 10.21 32.36 
Total revenue from operations 3.12 35.38 72.57 195.91 232.60 303.03 

2 Other Income 3.01 6.23 (2.52) 13.56 14.13 17.34 
3 Total Income (1+2) 6.13 41.61 70.05 209.47 246.73 320.37 
4 Expenses 

(a) Finance costs 8.43 8.02 7.07 26.31 11.61 16.43 
(b) Employee benefits expense 13.36 15.54 24.16 44.90 83.35 108.46 
(c) Depreciation and amortisation expense 0.74 088 1.02 2.48 2.84 3.86 
(d) Impairment on financial instruments (0.29) (1.22) 0.23 1.03 (3.08) (4.35) 
(e) Other expenses 8.77 16.72 2297 42.08 71.26 90.05 
Total expenses 31.01 39.94 55.45 116.80 165.98 214.45 

5 Profit I (Loss) before tax (3-4) (24.88) 1.67 14.60 92.67 80.75 105.92 
6 Tax expense (Refer note 5) 

Current tax (6.77) (6.67) (6.62} 4.46 7.30 
Deferred tax and MAT (5.03) 7.09 (1.31) 3.91 0.19 (4.25) 

7 Net Profit I (loss) for the period (5-6) (13.08) 1.25 22.53 84.30 80.56 102.87 
8 Other Comprehensive Income 0.02 0.02 0.10 006 0 .30 0.08 
9 Total Comprehensive Income (7+8) (13.06) 1.27 22.63 84.36 80.86 102.95 

10 Earnings Per Share(~) (Face Value of~ 11- each) 
-Basic (Refer note 3) (0.15) 0.01 0.25 0.95 0.91 1.17 
- Diluted (Refer note 3) (0. 15) 0.01 0.25 0.94 0.90 1.15 

Notes: 
1 The standalone financial results of Edelweiss Financial Serv1ces l omited ('EFSL' or 'the Company') for the quarter and nine months ended 31 December 2019 have 

been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meet1ngs held on 14 February 2020. 

2 During the quarter ended 31 December 2019. the Company has issued 4.35,688 equity shares of face value of ~1 each to the employees of the Company and it's 
subsidiaries on oxercise of empfoyeo stock options. 

3 Earnings per share for the quarters ended 31 December 2019. 30 September 2019. 31 December 2018 and nine months ended 31 December 2019 and 31 December 
2018, are not annualised. 

4 The equity shares of the Company are held by its two Employee Welfare Trust(s} for Incentive and welfare benefits for group employees as per extant applicable SEBI 
regulations. The Company has exercised its right available under Regulatoon 29 of SEBI (Share Based Employee Benefits) Regulations, 2014 pursuant to which It has 
applied before the expiry date of 27 October 2019 for extension of the time limit for disposing of aforesaid equity shares. The said application is under consideration and 
approval for extension from SEBI is awaited as at date. 

5 The Government of India, on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 2019 ( the Ordinance) , Inserted a new Section 115BAA In the 
Income tax Act, 1961, which provides an option to the Company for paying Income tax at reduced rates. The Company for the purposes of quarter results is contmuing 
status quo and In due course will evaluate whether to transit to available option under the Ordinance. 
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6 Standalone Segment Results for the quarter and nine months ended 31 December 2019 
~ In Crores) 

Quarter Ended Nine Months Ended Year Ended 

Particulars December September December December December March 
31, 2019 30, 2019 31 , 2018 31 , 2019 31, 2018 31 , 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenue [Total Income) 
Agency 7.27 16.36 24.60 60.37 99.36 126.22 
Holding Company activities (1.36) 24.64 45.37 148.27 141.35 187.40 
Unallocated 0.22 0.61 0.08 0.83 6.02 6.75 
Total income 6.13 41.61 70.05 209.47 246.73 320.37 

2 Segment results [Profit I (Loss) before tax) 
Agency {4.53) 3.11 2.83 19.54 20.65 26.07 
Holding Company activities (20.56) (2.06} 11.69 72.30 5408 73.11 
Unallocated 0.21 0.62 0.08 0.83 6.02 6.74 
Total Profit before tax (24.88) 1.67 14.60 92.67 80.75 105.92 

3 Segment Assets 
Agency 15.51 21 .10 50.58 15.51 50.58 311 2 
Holding Company activities 3,725.99 3,705.49 3,565.29 3,725.99 3,565.29 3.701.72 
Unallocated 71 .75 70.14 100.57 71.75 100.57 63.85 
Total assets 3,813.25 3,796.73 3,716.44 3,813.25 3,716.44 3,796.69 

4 Segment Liabilities 

Agency 7.33 8.27 13.69 7.33 13.69 16.15 
Holding Company activities 354.45 330.76 263.02 354.45 263.02 427.99 
Unallocated 7.76 13.82 2.12 7.76 2.1 2 0.94 
Total liabilities 369.54 352.85 278.83 369.54 278.83 445.08 

5 Capital employed [Segment assets· Segment liabilities) 
Agency 8.18 12.83 36.89 8. 18 36.89 14.97 
Holding Company activities 3.371.54 3.374.73 3.302 27 3,371.54 3.302.27 3,273.73 
Unallocated 63.g9 56.32 98.45 63.99 98.45 62.91 
Total capital employed 3,443.71 3,443.88 3,437.61 3,443.71 3,437.61 3,351.61 

Agency includes Investment banking; Holding Company activities comprise of development, managenal and financial support to the businesses of subsidiaries/associates and 
investment activities. Segment data for previous financial period has been reclassified to conform to current financial period's presentation. 

7 The previous period/year figures have been regrouped/reclasstfied wherever necessary to conform to current perlod's/year's presentation. 

8 The Standalone financial results will be available on the Company's website· www.edelweissfin.com 

Mumbai, 14 February 2020. 
Rashesh Shah 

Chairman 
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S.R. BATLIBOI & Co. LLP 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBT (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board ofDirector s 
Edelweiss Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results or Edelweiss 
Financial Services Limited (the "'Company") for the quarter ended December 31, 2019 and year to date 
from April l, 2019 to December 31, 2019 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company"s Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement pnnciples laid 
down in Indian Accounting Standard 34, (Tnd AS 34) ·'Interim Financial Reporting'' prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Eng<1g:cmcnts 
(SRE) 241 0, "Review of Interim Financial In fonnation Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perfonn the review to obtain moderate assurance as to whether the Statement ts free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant mailers 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement. prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (' lnd AS') specified under Section 133 of the 
Companies 1\ct, 20 13 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the infonnation required to be disclosed in tenns 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & CO. LLP 

Place: Mumbai 
Date: february 14,2020 
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