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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

FIVE STAR N\

(Please scan this QR Code o
view the Red Herring Prospectus)

Business Finance Limited

FIVE-STAR BUSINESS FINANCE LIMITED

Qwr Company was incorporated as Fve-Star Business Credits Private Limited al Chennai, Tamd Nadu as a private limited company under the Companies Act, 1956, pursuant (o a cartificate of incorporation dated May 7, 1984, issuad by the Registrar of Companies, Tamil Nadu at Chennal ("RoC"). Our Company was convertad from a private limited campany 1o a public
mited company pursuant to board resciution dated Seplernber 7, 1988 and special rezolution passed by the Shareholders at the EGM dated October 3, 1888, Consequently, the name of cur Company was changed from ‘Five-Star Business Credits Private Limited’ to 'Five-Siar Business Credits Limited' and the cerificate of incorporation was amended on Ociober 3
19EB, The name of our Comgany was subsequently changed to "Five-Star Business Finance Limted’ pursuant to board resolubon dated March 23, 2015 and spetial resolution passed by ol Shareholders al the EGM held on Apnl 12, 2018, and a fresh cerlificale of incorporation consequent upon changs of name was issued by the Rod on May 13, 208, For furtier
delails see, Hislory and Certam Corporate Matfers on page 219 of the red herring prospecius of the Company dated November 1, 2022 fled with the RoC ("RHP” or “Red Herring Prospectus”). Our Company is registered with the Resarve Bank of India ("RBI7) o carry an the business of non-banking financial instibution withoul accepling public deposits [cardificats of

regisiration no. B-07 00286). Fordetads, see “Govemment and Qftherdpprovals"beginning on page 390 of the EHE.
Reglsterad and Corporate Offlce: Mew Mo, 27, Old No. 4, Taylor's Road, Kilpauk, Chennai 600 010, Tamd Madu, India; Tel: +81 44 4890 6260, Website: www.iivestargroup.in, Contact Person: Shalini Bagkaran, Company Secretary and Compfiance Officer; E-mall: csi@fivestargrowp.in;
Corporate ldentity Number: UES201TN1S84PLCDT10844

OUR PROMOTERS: LAKSHMIPATHY DEENADAYALAN, HEMA LAKSHMIPATHY, SHRITHA LAKSHMIPATHY,
MATRIX PARTNERS INDIA INVESTMENT HOLDINGS I, LLC AND SCI INVESTMENTS V

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH ("EQUITY SHARES") OF FIVE-STAR BUSINESS FINANCE LIMITED (OUR "COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF
¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ 19,600.05 MILLION (THE “OFFER") THROUGH AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (THE “OFFER FOR SALE"), CONSISTING OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,667.42 MILLION BY 3CI
INVESTMENT= V, UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥ 7,194.14 MILLION BY MATRIX PARTNERS INDIA INVESTMENT HOLDINGS I, LLC, UP TO [«] EQUITY SHARES AGGREGATING UP TO 2 120.87 MILLION BY MATRIX PARTNERS INDIA INVESTMENTS [l EXTENSION, LLC, UP TO [#]
EQUITY SHARES AGGREGATING UP TO ¥ 3,614.47 MILLION BY NORWEST VENTURE PARTNERS X - MAURITIUS AND UP TO [«] EQUITY SHARES AGGREGATING UP TO < 7,003.15 MILLION BY TPG ASIA VIl 3F PTE. LTD. (COLLECTIVELY, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY
SHARES, THE "OFFERED SHARES").

The Offer is being made under Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer
PRICE BAND: X 450 TO X 474 PER EQUITY SHARE
THE FLOOR PRICE IS 450 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 474 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 31 EQUITY SHARES AND IN MULTIPLES OF 31 EQUITY SHARES THEREAFTER.

Risks to Investors:

» We require substantial capital for our business and any disruption in our sources of capital could have an adverse effect on our
business, results of operations and financial condition.

* The risk of non-payment or default by our borrowers may adversely affect our business, results of operations and financial condition
and our customers may delay and/or default on their repayment obligations due to various reasons. For our customers who earned
not more than X 25,000 per month, during the three months ended June 30, 2022 and the Financial Years 2022, 2021 and 2020, X 309.58
million, 0.58% of our total Gross Term Loans, ¥ 259.40 million, 0.51% of our total Gross Term Loans, ¥ 150.79 million, 0.34% of our total
Gross Term Loans, X 162.30 million and 0.42% of our total Gross Term Loans of our total Gross Term Loans, respectively, experienced
defaultin repayment obligations, (i.e. were in the 90+ DPD category).

* Our inability to meet our obligations, including financial and other covenants under our debt financing arrangements, could
adversely affect our business, results of operations and financial condition. As of June 30, 2022, our Total Borrowings were
< 25,203.19 million.

* We have had negative net cash flows in the past and may continue to have negative cash flows in the future.

* The Price/ Earnings ratio based on diluted EPS for FY 2022 for our Company at upper end of price band is as high as 29.77x compared
to the average industry peer group P/E ratio of 40.84x.

* The weighted average cost of acquisition of Equity Shares transacted by the Promoters, Promoter Group and Selling Shareholders in
the one year, three years and eighteen months immediately preceding the date of the Red Herring Prospectus is as follows:

Period Weighted Average Cap Price (X 474) is ‘X’ times Range of acquisition price:
Cost of Acquisition the Weighted Average lowest price-highest price
| | (in X)*A | Cost of Acquisition | (in )"
~ Last one year | 490.67 | 0.97 | 490.67
~ Last three years | 241.77 | 1.96 | 1-490.67
_ Last eighteen months 386.59 1.23 1-490.67

AAs certified by R P S V & Co., Chartered Accountants by way of their certificate dated November 1, 2022.
* Weighted average cost means total Equity Share capital including securities premium issued during last one year, three years and eighteen months preceding the date of the Red
Herring Prospectus divided by total number of Equity Shares.

* Average cost of acquisition of Equity Shares held by the Promoters and Selling Shareholders ranges from X 0.50 to X 186.04 per
Equity Share and the Offer Price at upper end of the Price Band is X 474 per Equity Share.

» The Four Book Running Lead Managers associated with the Offer have handled 64 public issues of equity shares in past three years
out of which 22 issues closed below the issue price on listing date.

Name of the BRLMs | Total Issues Issues Closed below IPO pricing on listing day
ICICI Securities Limited* 22 | 9

Nomura Financial Advisory and Securities - -

(India) Private Limited* | |

Kotak Mahindra Capital Company Limited™ 9 | 1

Edelweiss Financial Services Limited* | 4 | 2

Common Issues of above BRLMs | 29 | 10

Total 64 22

*Issues hanaled where there were no common BRLMs
* Weighted average return of Net Worth for FY 2022, FY 2021 and FY 2020 is 15.11% and Return on Net Worth for the three months ended
June 30,2022 is 3.69% (notannualised).

(1)
BID/ OFFER BID/ OFFER OPENS ON NOVEMBER 9, 2022
2
SCHEDULE BID/ OFFER CLOSES ON NOVEMBER 11, 2022?
* Our Company and the Sailing Shareholders, in consulfation with the BRLMs, may consider participation by Anchor nvestors in accordance with the SEBHCDR Regulationz. The Anchor Investor Bid Offer Paniod shall be ome Working Day prior to the Bid! Offer Opening Date,
" UIP mandsle end time and date shall be at 5. 00 pm on the Bid! Offer Closing Dafe. Continued on nexf page...
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Job market
grew afterdip in
Covid: Survey

PRESS TRUST OF INDIA
London, November 2

INTENSIVE NEGOTIATIONS
CONTINUE towards a free
trade agreement (FTA)
between India and the UKand
new British Prime Minister

Rishi Sunak is committed to
achieving a balanced deal,
Downing Street said on
Wednesday.

Sunak, who took charge at
10 Downing Street last week,
had a "very warm" introduc-
tory call with Prime Minister

Narendra Modi during which
both sides expressed their
commitment towards an FTA.

The UK Prime Minister's
office also reiterated that the
focus remains on a balanced
trade deal that benefits both
sides and therefore no time-

frameisbeing specified aftera
proposed Diwali timeline had
to be abandoned last month
amid political turmoil in the
United Kingdom.

"Both sides are very com-
mitted to it, intensive negoti-
ations are continuing led by

the Department for Interna-
tional Trade (DIT)," a
spokesperson told reporters at
a Downing Street briefing.
"The Prime Minister had a
very warm, introductory call
with Prime Minister Modi last
week. In terms of the speed of

British PM committed to a balanced FTA with India, says Downing Street

it [FTA], we have been very
clear that we won't sacrifice
quality to achieve speed. We
will sign when we have a bal-
anced deal that represents
both of our interests but both
sides remain committed," the
spokesperson said.

8 m jobs added in
last two quarters

FE BUREAU
New Delhi, November 2

1S LA

N DAL

THEJOB MARKEThasgained
momentum in 2022, with
addition of 8 million jobs in
the past two quarters as
Covid-19 pandemic abated,
accordingtoasurveybyAvsar,
a talent management firm.

STAINLESS

RISE IN HIRING
B The job market

i, S T e T .
EXTRACTS OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

The momentumwill ]ikelybe has gained (7 in crores except per share dala)
sustainedinthelastquarterof momentum Iin Standalone Consolidated
the year too, it said, addin 2022, with addition S, Far the quarter ended For the half For the For the quarter ended For the: haif For the
! Particulars med nded
that, “both white-collar and of 8 million jobs No. year enced year e year ended year e
) J 30 Sepbember 2022 | 30 Seplember 2021 | 30 September 2022 | 31 March 2022 | 30 September 2022 | 30 September 2021 | 30 September 2022 | 31 March 2022
blue-collar jobs are expected in the past two Unaudited Asdited Unaudited Audited
to grow significantly” quarters 1 Tatal income from operztions 5,442,404 4.814.90 10,778.85 20,311,84 5,604,51 5,026.72 1,078.63 21.223.40
Hichlishtine the“proores- 2 EBITOA" 41116 710,56 434 42 2,719079 358,27 14169 006,92 298713
. & hg gll P gir BTh t 3 Pt peafit Bor Bhe period (Defore 12, sceptional and)or extraord@nary ilems) 25016 agr22 G134 2.170.08 173 SET40 80015 233844
sive” white-collar employ- — L eieriin 4 Mt profit far the pariad hefore tax (after axcaptional and/or extracedinary items) 25816 55722 64134 2 170,06 208,51 B1370 636,80 3 443 10
ment scenario, the report IS |||<e|y be hi Met peofit For the persod after T (alter esceptional and/or extratrinary items) 1881 J62.6% 475445 167445 12940 A07.47 450,43 1. E81.26
stated that sectors such as sustained in the B Tatal comprebensive mcome for the period [comprising peofit for the panad 1801 362 B3 47595 1,673.56 16345 40375 B4 187155
h ph d BFSIh {after tax) and other comprehensive income {after tax)]
tech, pharma anc ave last quarter of 7 Paie] up equity share capital {face value of T 2/- each) 10510 100,85 10510 10530 10510 100.85 10510 10510
been the hlghest ]Ob genera- the year too B Other equity 5,306.27 3,734.55 3,306, 27 4,53]).32 5,564 87 3,861,582 5,564,487 5,080.66
rssofar. IT.financial an : Securities premium account 1236.03 1.080.88 1,236.03 1.236.03 1,236.03 1,080.88 1,236.03 1,236.03
fl’(idilss(t)l'lgl SECtC,)I'S \;Ofll(ali C?)l’ld g Rat worth 5 41137 183540 5 4137 4,835 42 5 66047 3 862 37 5,669.97 51857
3 n Paid up debt capital 474,00 35.00 4/.00 375.00 474,00 300 474,00 37500
tinuetogrowandcreatemax-  tor with 9.9%. Furthermore, 2 | Outstanding redeemable praletence shares - . - - - . . .
imum jobs during the last  the survey hints that a mild B | ‘Debl aquty ruio , wal om L 0.5 04 07 0,54 060
. 7. . “ Earning per share (EPS) (face value of ¥ 3/- each)
quarterof 202.2. recession is expected to hit a) Basic 160 7,36 9.06 33,65 3.0 827 814 3781
The survey also showed India in 2023 which will bt Dilusted 3.60 702 9.06 32,39 3.03 790 ad 36.39
; ; ; ; > it {EFS for the period not annualised)
that Pune is leading the job  impact the country’s white 5 | Capaal redemption reserve 20,00 20,00 200 20,00 20,00 20,00 30,00 20.00
generation market thisyear  collarworkforce. % Debesture redemplion reserve : : ] :
witha 78.11% employment According to the study, w Dbk service covarage ratio 45 3?3 5 -ﬂE 810 367 a.80 4.95 .30
ratefollowed by Lucknowand  blue-collar hiring is growing E;Erm ;“term i;m;';“'“f"’rm'” e | 5.9 8.4 .59 B.58 .o 827 604 316
. . . x - | 1
Trivandrumat 74.32%and  rapidly this year as 22.9% il e kol s e s Place: Gurugram By Ordler of the Board of Directors
64.48% respectively. jobs were created across Notes: Dsbe: 2 Howmsmbie 2022 For Jindal Stainless Limfted
111 J 3 43 : 3 t The above iz an extract of the detalled format of quarteny Tiaf yearly financial results flled with the Stock Exchanges under Reguiation 33 and Regulation 52 resd with Reguiation 63 of the SEB! [Uisting Dbligations and
1l T}];e hlrl?g n T[l)erliatleg dehlgeryanil I'Sejfalll’slegcrgeontsé Disclnzsine Apquirsments) Remiations, 2005, Tha Tull foemat of the standisions and consabasted pusrter byl esasty Tinancial results are mvailabile an the Campany's webse: (wwwslstainless. com) and an the Tarun Kumar Khulbe
1IKe bengaluru, Delnl an avinee mgn, (0] weedrsitess ol Bombay Stock Exchange dwiwv besindia. com) ard (e Mationd Shock Exchange of lndi L, fwves nssinds com) Whole Time Director
Mumbai is projected to Avsar. said: “A mild reces- & Thefinancial resufis of the Companyy/ Group for the quarter and half year ended 30 5eptember 2022 have been reviewad by the #udit Committes and approved by the Board of Directors at their respective mestings helid
3 5 . ’! . . on 012 Novernbar 2022 and 2 limiled review of e 2ame has been cared st by the statutory sudiors.
increaseinthelast quarter of Slonmlghthlt Indlanextyear 3 Theese nesults e bern prepared in aoconfance with thi recognition and measurement pringphes of the Companies (ndian Accourting Standands) Aules, 50086 (nd AS) prescribed under Section 133 of the Gompanies
3 3 3 Act, MOT3, ather accounding principles generally accepted i India and i= im compliance with the presentation and disclosure requiements of Aegulation 33 and Regulation 52 read with Aequlation §3 of the SEBI Listing
2022. Sales and business anq isexpected toimpact the O fieine el Tcksmans i rasoen ) e athing, 208 it J I N DAL STAI N LE SS LI M ITE D
deVelOPmel’lt has been the  white-collarworkforce. How- 4 A1its meeting held or 29 December 2020, e Soard considered and approved 3 Composite Scheme of Arrangement pursuant to Sechiors 230 10 232 and oiher relevan] provisions of Companies &1, 2013, amongst the
high i r r with r re h ful i Company, Jindal Stainless (Hesar| Limited, JS0 Wsestyle Urited, Jindal Lifestyle Limited. JSL Media Limited and Jindal Stainless Corporate Management Services Privade Limited |"Scheme’), The alorementioned ;
& sSt ]Ob creator wit eye weare Ope. u thaF JU’St Scheme is subject bo necessany slatutory and regulatory approvats under applicabée laws, including approwal of the Hon'Ble National Gompany Law Tribunal, CGhandigarh Bench (*Hon'ble MCLT™}. The Company has . [[:IH. LEI_E;EEEHHTEEI}FLEM 0a01)
26.9% and IT/ITES created like the Pandemlc;we will be recalived he approval of Hon ke HCLT on s fret motion application for consaning the meeting of the Sharehokdens and Creditors on 25 February 2022 Sharsholders and crediors appnoval wath requisie magorty on the Regd. Office: 0.F Jindal Marg, Hisar-125 005 (Haryana)
20.6% employment fol- ableto sailthroughthis road- ﬁgﬁgxeh:?rghn::n m:;a:?m;n:ﬂrﬁyhaslllﬁﬂtnms:::n:lrr.m'r:m application hefore the Han'hle NCLT and the Hon'bie BELT vide its Drder dated 13 July 2022 has direcied fo 50 notice to seciora reguiston. The Tel: (01662) 222471-83 | Fax: (01662) 220499
. | R nng I 31 F = e =3 i
lowed by the marketlng sec- blockaswell” & During the quarter anded 30 Septambar 2022, tha shareholders of the Company, through postal ballot, had approved to mizke Jndal United Steel Limitad {'JUSLY), a whiolly owned zugeidiary of tha Company, theough emaitid. for III:'I.I'EEI[IIF- IH'JEE..THFEE!FE@jII'IEIEIE.TEIInlEEE.{:DITI
acuisition of 341,589, 879 equity shares compriaing 4% of the paic-up equity share capital of JUSL, subject ba requizibe approal(s), for an aggregate consideration of % 958,00 crores. Website: www.jslstainiess.com

.. confimied from previous page.

ASBA * | simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASEA below. Mandatory in public issues. No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

UPI-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.
Retail Individual Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account.

LI

Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with

LINIFIED PAYMENTS INTERFACE

CBDT notification dated February 13, 2020 and press release dated June 25, 2021

ASEA has to be availed by all the investors except Anchor Investors. UP! may be availed by (i) Retail Individual Bidders in the Retail Porfion and (i) Non-institutional Bidders with an application size of up fo 3 500,000 in the Non-institufional Portion. For details on the ASBA and UP! process, please refer fo the defails given
in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure” on page 416 of the RHP. The process is also available on the websife of Association of imvestment Bankers of Incia (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and
the Abridged Prospectus can be downfoaded from the websites of BSE Limited ("BSE"] and National Stock Exchange of India Limied ("NSE", and together with BSE, the “Stock Exchanges’) and can be oblained from the list of banks thal is displayed on the website of SEBI at
www. sebi. govin/sebiweh/other/OtherAction.do ?doRecognisedFpi=yes&intmid=35 and https./www.sebi govin/sebiweb/other/OtherAction. do ?doRecognisedFpi=yeséintmid=43, respectively as updated from time fo time. For the list of UP! apps and banks five on IPO, please refer fo the link: www.sebi.govin. UPI
Bidders Bidding using the UP! Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from lime lo lime. ICIC] Bank Limited and HOFC Bank Limited have been appointed a5 the Sponsar Banks for the Offer, in accordance with the requirements of
SEBI circular dated Movember 1, 2018 as amended. For Offer relafed quenies, please contact the Book Running Lead Managers ("BRLMs"| on their respective email IDs as mentioned befow. For UP related queries, investors can contact NPl at the toll free number: 18001201740 and mail Id: jpo.upi@npei. org. in.

In case of any revision in the Price Band, the Bidl Offer Penod will be extended by at lzast three additional Working Days after such revision in the Price Band, subject to the Bid( Offer
Period not excaeding 10 Working Days. In cases of force majeurs, banking strike or similar crcumstances, our Company and the Selling Shareholders, in consultation with the BRLMs

for reasons 1o be reconded in wriling, may extend the Bid! Offer Period for & minimum of three Working Days, subject o the Bid! Offer Peniod net exceeding 10 Working Days. Any
revision in tha Price Band and the revised Bid! Offer Periad, if applicable, shall be widely dissaminated by notification to the Stock Exchanges, by issuing a public notice, and alsa by
indicating the change on the respective websites of the BRLMs and at the tesminals of the Syndicate Members and by intimation to the Designated Intermadiaries and the Sponsor
Banks, asapplicable.

The Offer is baing made through the Book Building Process, in terms of Rube 19(2)(b) of the Securities Contracts (Regulation) Rules, 1557, as amended ("SCRR") read with Regulation
31 of the Securities and Exchange Board of India (lzsue of Capital and Disclosure Requirements) Regulations, 2018, as amendad (the “SEBI ICDR Regulations™). This Offer is in
compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Insfitutional
Buyers ("@IBs" and such porticn the “QIB Portion™} provided that our Company and the Safing Shareholders, in consuliation with the BELMs, may afiocaie up o 80% of the QIB
Paortion to &nchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion™), of which one-third shall be resened for domestic
Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, inaccordance with the SEBI ICOR Regulations. In the
event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net QIE Portion, Further, 5% of the Net CHB Portion shall
be available for allocation on & proportionate basis to Mutual Funds only and the rermainder of the Net QIB Portion shall be available for allocation on & proporionate basis 1o all QIBs
{ather than Anchor Investors) including Mutwal Funds, subject to valid Bids being received at or above the Offer Price, However, if the aggregate demand from Mutual Funds is lass than
2% of the Nat QIB Portion, the balance Equity Shares avafable for allocation in the Mutual Fund Portion will be added to the remaining Q1B Portion for proportionate allocation to QIB8s.

Further, not bkess than 15% of the Offer shall be available for allocation fo Non-Instiutional Bidders out of which {a} one third of such portion shalt be reserved for applicants with
application size of more than ¥ 200,000 and up fo ¥ 1,000,030; and (b) two third of such portice shall be reserved for applicants with apgplication size of more than T 1,000,000, provided
that the unsubscribed portion in either of such sub-categorias may be alocated to applicants in the other sub-category of Non-Insttutional Bidders and not less than 35% of the Offer
shall be available for allocation to Ratail individual Bidders [*RIB™) in accordance with the SEBI ICDR Reguiations, subject 1o valid Bids being receivad from them at or above the Offer
Price. Al Bidders (except Anchor Imvestors) are reguired to mandatorily utilse the Applcation Supported by Blocked Amount ("ASBA”) procass by providing details of their respeciive
ASEA accounts and UPI ED (in case of UP| Bidders){as defined hereinafter), in which case the corresponding Bid Amownts will be blocked by the SC5Bs or under the UP| Mechanism,
a3 applicabée to participate in the Offer. Anchor investors are not permitied to participate in the Anchor mvestor Fortion of the Offer through the ASBA process. For details, see "Offer
Procedure“on page 416 of the RHP.

BiddersiApplicanis should ensure that OP 10, PAN and the Client ID and UPI 1D (for UP1 Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders!/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active, Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant may be
deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the
records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer, Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, mvestors are
requestad to see “Hisfory and Cerain Corpovale Malters” beginning on page 213 of the RHP and Clausa 11I{A) of the Memorandum of Association of our Company. The Memorandum
of Association of our Company is & material document for inspection in relabon to the Offer, For further details, see “Matens! Contracts and Documents for Inspechion” beginning on
page 447 ofthe RHP.

LIABILITY OF THE MEMBERS OF OUR COMPAMNY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: A= on the date of the RHP, the authorised share capital of our Company is T 550,000 000 divided
it $50,000,000 Equity Shares of face value of ¥ 1 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 291,366,120 divided into 291,368,120 Equity
Shares of face value ¥ 1each . For details ofthe capital structure of our Company, see "Capital Struciurg” baginning on page 66 of the RHP,

NAMES OF THE INITIAL SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM;
The imitial signatories o the Memarandum of Association of our Company are R. Varalakshmi, K. Baskaran, D.Meera, R. Suguna, M.E. Mohan, 5.0.V Chandru, K.Dhinakaran,
C Kalavathy and C. Suguanthi who subscribed ba 10 equity shares sach, bearing face value of ¥ 100. For details of the share capital history and capital structurs of our Company see
“Capital Structure” beginning on page 56 oftha RHP.

LISTING: The Equity Shares o be Allotted throwgh the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from BSE and NSE
for the: listng of the Equety Shares pursuant fo thesr lefters dated December 2, 2021 and December 3, 2021, respectively, For the purposes of the Offer, the Designated Stock Exchangs
shall be N-3E. Asigned copy of the RHF has been deliverad and the Prospectus shall be delivered to the Rol in accordance with Sections 26{4) and 32 of the Companies Act, 2013, For
details of the material contracts and documents available for inspection from the date of the RHP up to the Bid! Offar Closing Date. see “Malerial Contracts and Documents for
frespechion” beginning on page 447 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEB! only gives is observations on the offer documents and this does not constitute approval of either the Offer or the specified securilies statedin
the Offer Docurment. The investors are advised to refer to page 304-395 of the RHP for the full text of the dizclaimerclause of SEBI.

DISCLAIMER CLAUSE OF BSE: Itis io be distincily understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHF has been
cleared or approved by BSE Limétad nor does it certify the cormectness or complateness of any of the contants of the RHP. The investors are advised 1o refer 1o the page 397 of the RHP
for the: full lextof the disckaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange); it is fo be distinclly understood that the parmission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors ane
advised to refer to page 387 ofthe RHP for the full bexd of the disclaimer clause of N3E.

DISCLAIMER CLAUSE OF RBI: The Company ks having a valid certificate of registration dated June 9, 2016 isseed by the Reserve Bank of India under Section 43 14 of the Resarve
Bank of India Act, 1934, However, the RBl does not accept any responsibility or guarantee about the present position as to the financial soundness of the Company or for the
comectness of any of the statements orrepresentations made oropinion expressed by the Company and for the repayment of depositsidischange of Eabilities by the Cormpany.
GEMNERAL RISKS: Investmenis in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take the
risk of kosing thair imvestment. Imvestors are advised to read the nsk factors carefully before taking an imvestmeant decision in the Offer, For taking an investment decssion, vestors must
redy on their own examination of our Company and the Offer, including the risks invalved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor

release dated June 25, 2021.

does SEBI guarantee the accuracy or mgquam,rnf the contents of the RHP: Specific attention of the investors is invited 1o “Risk Facfors"beginning on page 22 ofthe RHP.

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Shalini Baskaran
FIVE-STAR BUSINESS FINANCE LIMITED
Mew No. 27, Old Mo, 4, Taylor's Road, Kilpauk
Zhennai 600 010 Tamil Madu, India
Tal: +01 44 4610 G260
E-mail: ca@fivestargroup.in
Website: www fivestargroup.in
Investars may contact the Company Secretary and Compianca
Officer ar the Regestrar to the Offer in case of any pre-Offer or post-

BOOK RUNNING LEAD MANAGERS

kotak”

Imvestment Banking

Kotak Mahindra Capital Company Limited

1" Flgor, 27 BKIC, Plot Mo, C-27, G Block,
Bandra Kurla Complex, Bandra (East)

Mumbai 400 051 Maharashira, India

Tel: #91 22 4336 G000

E-mail: five-slarbusinessfinance ipo@kaotak com

G Edelweiss

alues probaol

I ICICI Securities

A KFINTECH

INELRICEECT TRAMBFODRMATION

KFin Technologies Limited

{farmedy known as KFin Technologies Private Limded)
Salenium, Tower B, Plot Mo, 31 and 32

Financial District, Manakramguda, Sesilingampally
Hyderabad, Rangareddi 500 032 Telangana, India
Tel: +91 40 6716 2222

NOAURA

Momura Financial Advisory and Securities {India)
Private Limited

Ceejay House, Lavel 11 Plot F, Shivsagar Estate, Dr. Annie
Besant Road, Worli, Murmbai 400 018 Maharashtra, India
Tel: +91 22 4037 4037

E-mail: fivestaripoi@nomura.com

ICICI Securities Limited

ICICE Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbal 400 025

Maharashira, India

Tel: +91 22 6807 7100

E-mail; five-staripo@icicisecuribes.com

Edelweiss Financial Services Limited
fi" Floor, Edebweiss House

O CST Road, Kalina

Mumibai 400 093 Maharashira, India
Tel; +91 22 4009 4400

E-mail: fivestar ipoi@edehweissfin.com

Investor grievance e-mail: Investor grievance e-mail: Investor grievance e-mail; Investor grievance e-mail; investorgrievances-n@nomura.com | E-mail: fsbfl ipo@kfintach.com Oifer relabed grievances including non-receipd of letters of Allotment,
customercarei@icicisecurities.com cusiormersenvice. mbiiedehveizsfin.com kmcoredressal@kotak.com Website: www.nomuraholdings. comicompany/group/asial Website: wew kiintech.com non-credit of Allotted Egquity Shares in the respective beneficiary
Website; www.icicisecurities.com Website: www edelweissfin.com Wehbsite: hitps:/linvestmentbank. kotak.com! indiafindex_himl Investor grievance e-mail: einward.ns@kfintech.com | account, non-receipt of refund orders or non-raceipt of funds by
Contact person: Sumi Singh! Rupesh Khant Contact person: Manish Tejwani Contact person: Ganesh Rane Contact person: Vishal Kanjani / Radhika Shah Contact person: M Murall Krishna electronic mode, etc. For all Offer related queries and for redressal of

SEBI registration no.; INMOOOD 1179 | SEBI Registration No.: INMOGOO010650 | SEBI Registration No.: INMODOOCST04 | SEBI Registration No: INMODD011419 | SEBI Registration Number: INROOOOD0221

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the *Risk Factors” baginning on page 22 of the RHP before applying in the Offer. A copy of the RHF will ba made available on the website of the SEB| at www.sebi.govin, the websites of the BRLMs, ICICI Securities Limited al www.icickisecurities.com, Edalweiss Financial Sansices Limited at
woww edehwaisshin com, Kolak Mahindea Capital Cormpany Lirnited at Mtps Vinvestmentbank kotak.comy and Nomura Financial Advisary and Securities [India) Private Limited 2l www_nomauraholdings. comfcompany/group/asiafindiande html and the websitas of the Slock Exchanges, for BSE al www bssindia com and for NSE al www nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can ba obtainad from the Registered Office of Company, FIVE-STAR BUSINESS FINANCE LIMITED: Tel: +51 44 4610 6260; BRLMs: ICIC| Securities Limited, Tel: 43122 &80T 7100; Edelweiss Financial Services Limited, Tel: +31 22 40049 4400; Kotak Mahindra Capitai Company
Limited, Tef: +81 22 4336 0000 and Nomura Financial Advisory and Securities (India) Private Limited, Tel: +591 22 4037 4037; Syndicate Members: Muvama Wealth Managament Limited (farmeardy krown as Edeiweaiss Securties Limifed), Tal: +81-22-4063556%9 and Kotak Sacurities Limiad, Tel: +81 22 6218 5470 and at selected lacations of Sub-Syndicats
Members{as given below). Registered Brokers, SCS5Bs, Designated RTALocations and Designated COP Locations forparticipafing in the 1ssue. Bid cumApplication Forms will also be available on the websies ofthe Stock Exchanges at www bseindsa.com and www.nseindia.com and ai all the Designated Branches of SCSBs, the listof which is available on the websites
of the Stock Exchanges and SEBL

SUB-SYNDICATE MEMBERS: Almondz Global Secunifies Lid.; Amrapali Capital & Finance Services Lid.; Anand Rathi Share & Stock Brokers Lid,; Axis Capital Limited, Centrum Broking Limited; Centrum Wealth Management Ltd.; Choice Equity Broking Private Limited; Dalal & Broacha Stock Broking Private Limited; DE(Intemalional} Stock Brokers Lid.; Eureka Stock
& Share Broking Services Ltd.; Finwizard Technology Pyt Lid.; HDFC Securities Limited; IDBI Capital Markets & Securities Limstad; IFCI Financial Sandces Ltd.; [IFL Securities Ltd.. JM Financial Services Limited; Jobanputra Fiscal Services Private Limitad; KJWMC Capital Market Services Limited; LKP Securities Limited; inventuna Growth & Securities Ltd.; Motilal Oswal
Secunties Limited; Nirmal Bang Securities Pvi. Lid.; Prabhudas Lilladher Pvi Lid.; Pravin Ratdal Share & Slock Brokers Limited; Refigare; RR Equity Brokers Private Limited; SBicap Securilies Limited; Sharakhan Lid,; SMC Global Securities Limited; Systematix Shares and Stocks (India) Limiled; Trade Bulls Secuities (P) Lid.; Viren M Shah; Way2Wealth Brokers
Private Limited and YES Secunities (India) Limited

ESCROW COLLECTION BANK|S), REFUND BANK([S) AND PUBLIC OFFER BANK(S): ICICI Bank Limilad.

SPONSOR BANKS: ICIC| Bank Limited and HDFC Bank Limited.

UPI: UPI Bidders can also Bid througih LIPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

compdaints, investors may also write io the BRELMs.

For FIVE-STAR BUSIMESS FINAMNCE LIMITED
2n behalf of the Board of Directors

Place: Chennai Sdl-
Drale: Movember 2, 2022 Company Secretary & Compliance Officer

FIVE-STAR BUSINESS FINANCE LIMITED is proposing, subject to recaipt of requisite approvals, marked conditions and ofher considerations, 1o make an initial public offer of its Equity Shares and has filed a draft red herring prospecius dated November 9, 2021 read along with the addendum dated June 8, 2022 (the “DRHP") and has filed the RHP with the RoC and
thareafter with Securities and Exchange Board of India (*SEBI™) and the Stock Exchanges. The RHP shall ba available on tha wabsite of the SEB| at www.sebi.gov.in as well as on the wabsites of the BRLMs i.a., ICICI Securities Limited at www.iccisecuriies.com, Edelweiss Financial Serices Limited at wwwoedalweigsfin.com, Kotak Mahindra Capital Company Lirmited
&t htlps:imvestmentbank. kotak comi and Momura Financial Advisory and Secuniies (India) Private Limited at www.nomuraholdings comicompany!growepdasialindiatindex. himl, the website of the Mafional Stock Exchange of India Limited at waww nseindsa.com and the website of the BSE Limited at www besindia.com, respectively. Any potential investor should note that
imvestment m equity sharesinvalves a high degree of risk and for detaits relating lo such nsks, see *Risk Faclors” beginning on page 22 of the RHP, Patential investors should not rely on the DRHP for any investment decision.

Thea Equity Shares afferad in the Offer have notbean and will not be registerad under the LS. Securities Actof 1933, as amended (the “Securities Act”) or any state law of the United States and, unless so regesterad, may not be offered or sold within the United States. except pursuant io an axampltion fram, orin a transaction not subject 1o, tha registration requirements of
the Secuniies Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (i) within the United States only to persons reasonably believed io be "qualified insfibutional buyers” (as defined in Rule 1444 under the Securties Act) under Section 4(a) of the Securities Act, and (i) outzide the United States in "cffshore transaciions™ as
defined in and in compliance with Regulation 5 under the Securties Act and the applicable taws of the junsdictions where those offers and sales are made, There will b2 no public offering of the Equity Shares in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

v

2

Business Finance Limited

FIVE-STAR BUSINESS FINANCE LIMITED

Qwr Company was incofporated as Five-Star Business Cradits Private Limited at Chennai, Tami Nadu as a private limited company under the Companies Act, 1956, purswanl to a cerificate of incorporation dated May 7, 1984, issuad by tha Registrar of Carmpanies, Tamil Nadu at Chennai ("RoC"). Our Company was convertad rom a private limited campany 10 a public
mited company pursuant to board resclution dated Septernber 7, 1988 and specéal rezsolution passed by the Shareholders at the EGM dated October 3, 1888, Consequently, the name of cur Company was changed from Five-Star Business Cradits Private Limited’ to 'Five-Star Business Credits Limited’ and the cerificate of incorporation was amended on October 3
T9ER. The name of our Company was subsequently changed to “Five-Star Business Finance Limsted’ pursuant to board resolubion dated March 25, 2015 and special resolution passed by cur Shareholders af the EGM held on Apnl 12, 2016, and a fresh cerlificate of incorporation consequent upon changs of name was issued by the Rod on May 13, 2018, For furtier
details see, Hislory and Cerdam Comporate Matfers "on page 219 of he red hering prospecius of the Company dated November 1, 2022 fled with the RoC ("RHP” or “Red Herring Prospectus”). Our Company is ragesterad with the Resarve Bank of India ("RBI) to carry an the business of non-banking financial instibution withoul accepling pubbc deposils (carificate of

registration no. B-07.00286). Fordetaids, see “Govemmant and QtherApprovals "beginning on page 300 of the RHP.

(Please scan this QR Code o
view the Red Herring Prospectus)

s

Registered and Corporate Office: New No. 27, Old No. 4, Taylor's Road, Kilpauk, Chennai 600 010, Tamd Nadu, india; Tel: +81 44 4610 6260, Website: www.fivestargroup.in; Contact Parson: Shalini Baskaran, Company Secretary and Compliance Officer;, E-mail: cs@fivestargroup.in;
Corporate ldentity Number: UES001TN1S84PLCOT0844

OUR PROMOTERS: LAKSHMIPATHY DEENADAYALAN, HEMA LAKSHMIPATHY, SHRITHA LAKSHMIPATHY,

MATRIX PARTNERS INDIA INVESTMENT HOLDINGS I, LLC AND SCI INVESTMENTS V

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (“"EQUITY SHARES") OF FIVE-STAR BUSINESS FINANCE LIMITED (OUR "COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF
¥ [=] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ 19,600.05 MILLION (THE “OFFER") THROUGH AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (THE “OFFER FOR SALE"), CONSISTING OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,667.42 MILLION BY 3CI
INVESTMENTS V,UPTO [«] EQUITY SHARES AGGREGATINGUPTO T 7,194.14 MILLION BY MATRIX PARTNERS INDIA INVESTMENT HOLDINGS I, LLC,UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 120.87 MILLION BY MATRIX PARTNERS INDIA INVESTMENTS Il EXTENSION, LLC,UPTO [e]
EQUITY SHARES AGGREGATING UP TO ¥ 3,614.47 MILLION BY NORWEST VENTURE PARTNERS X - MAURITIUS AND UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 7,003.15 MILLION BY TPG ASIA VIl 3F PTE. LTD. (COLLECTIVELY, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY

SHARES, THE "OFFERED SHARES").
The Offer is being made under Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer
PRICE BAND: X 450 TO X 474 PER EQUITY SHARE
THE FLOOR PRICE IS 450 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 474 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 31 EQUITY SHARES AND IN MULTIPLES OF 31 EQUITY SHARES THEREAFTER.

Risks to Investors:

» We require substantial capital for our business and any disruption in our sources of capital could have an adverse effect on our
business, results of operations and financial condition.

* The risk of non-payment or default by our borrowers may adversely affect our business, results of operations and financial condition
and our customers may delay and/or default on their repayment obligations due to various reasons. For our customers who earned
not more than X 25,000 per month, during the three months ended June 30, 2022 and the Financial Years 2022, 2021 and 2020, X 309.58
million, 0.58% of our total Gross Term Loans, ¥ 259.40 million, 0.51% of our total Gross Term Loans, ¥ 150.79 million, 0.34% of our total
Gross Term Loans, X 162.30 million and 0.42% of our total Gross Term Loans of our total Gross Term Loans, respectively, experienced
defaultin repayment obligations, (i.e. were in the 90+ DPD category).

* Our inability to meet our obligations, including financial and other covenants under our debt financing arrangements, could
adversely affect our business, results of operations and financial condition. As of June 30, 2022, our Total Borrowings were
< 25,203.19 million.

« We have had negative net cash flows in the past and may continue to have negative cash flows in the future.

* The Price/ Earnings ratio based on diluted EPS for FY 2022 for our Company at upper end of price band is as high as 29.77x compared
to the average industry peer group P/E ratio of 40.84x.

* The weighted average cost of acquisition of Equity Shares transacted by the Promoters, Promoter Group and Selling Shareholders in
the one year, three years and eighteen months immediately preceding the date of the Red Herring Prospectus is as follows:

Period Weighted Average Cap Price (X 474) is ‘X’ times Range of acquisition price:
Cost of Acquisition the Weighted Average lowest price-highest price
| | (in X)*A | Cost of Acquisition | (in )"
~ Last one year | 490.67 | 0.97 | 490.67
~ Last three years | 241.77 | 1.96 | 1-490.67
Last eighteen months 386.59 1.23 1-490.67

A As certified by R P S V & Co., Chartered Accountants by way of their certificate dated November 1, 2022.
* Weighted average cost means total Equity Share capital including securities premium issued during last one year, three years and eighteen months preceding the date of the Red
Herring Prospectus divided by total number of Equity Shares.

* Average cost of acquisition of Equity Shares held by the Promoters and Selling Shareholders ranges from X 0.50 to X 186.04 per
Equity Share and the Offer Price at upper end of the Price Band is X 474 per Equity Share.

» The Four Book Running Lead Managers associated with the Offer have handled 64 public issues of equity shares in past three years
out of which 22 issues closed below the issue price on listing date.

Name of the BRLMs | Total Issues Issues Closed below IPO pricing on listing day
ICICI Securities Limited* | 22 | 9

Nomura Financial Advisory and Securities - -

(India) Private Limited* | |

Kotak Mahindra Capital Company Limited* 9 | 1

Edelweiss Financial Services Limited* | 4 | 2

Common Issues of above BRLMs | 29 | 10

Total 64 22

*Issues handled where there were no common BRLMs
» Weighted average return of Net Worth for FY 2022, FY 2021 and FY 2020 is 15.11% and Return on Net Worth for the three months ended
June 30,2022 is 3.69% (not annualised).

(1)
BID/ OFFER BID/ OFFER OPENS ON NOVEMBER 9, 2022
2
SCHEDULE BID/ OFFER CLOSES ON NOVEMBER 11, 2022?
Cur Company and the Salfvg Shareholders, in consultation with the BRLMs, may consider participation by Anchor Investors inaccordance with the SEBIHCOR Reguiations. The Anchor Investor BidOffer Period shall be ome Wiorking Day prior to the Bid Offer Opening Date.
" UIPI mandsfe end tirme and date shall be at 5.00 pm on the Bidf Offer Clasing Dafe. Continted on nexf page...
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. Confiied from previous page.

BASIS FOR THE OFFER PRICE

| The Price Band and the Offer Price will be determined by our Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of assessment of market demand
| for the Equity Shares offered though the Book Building Process and on the basis of quantitative and qualitaive factors as described below. The face value of the Equity Shares is ¥ 1
| each and the Offer Price is [»] times the Fioor Price and [#] times the Cap Price, and Floor Price is 430 times the face value and the Cap Price is 474 tmes the face value. Investors
| should also see Risk Factors”, “Summarny of Financial Information”, “Our Business”, "Financial Stafements”, and "Management's Discuzsion and Analysiz of Financia! Condition and
| Results of Operations "on pages 22, 53, 173, 272 and 345 of the RHP. respectively, to have an informed view before making an investment decision.

| Qualitative Factors

;= Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are as follows:

i s Fastest Gross Term Loans growth among our compared pesrs with maore than £ 30,000 million in Gross Term Loans, with strong retern and growth metrics and a significant potential
| addressable market (CRISIL Repart) » Among the select instituions to develop an undenwriting model that evaluates the cash-flows of small business owners and self-employed
| Individuals in the absence offradilional decumentary proofs of mcome; » Strang on-ground collections infrastructure keading to our abity 1o mantain a rabust assel quality; « Ability lo
| successfully axpand to new underpenetrated geographies through a calibrated expansion strategy, » 100% in-house sourcing, comprehensive credit assessment and robust risk
| management and collections framework, leading to good asset quality; « Access to diversified and cost-effective long-term financing with a conservative approach to assat liability
{ and liquidity managament; and « Experienced, cycle-tested leadership with an experdenced longstanding promoter, and a professional management leam and supported by marques
| investors.

; For details, see “Our Businezs - Owr Competiive Strengths"on page 178 of the EHP.

; Quantitative Factors

i Sorme of the information presantad below redating to our Company is dervad from the Restated Financial Information. For details, see “Financial Statements” and "Other Flnancial
| Information”on pages 272 and 344 of the RHP, respeciively.

| ome of the quantitative factors which may form the basis for computing the Offer Price are as fofliows:

A Emm and Diluted Earnings Per Equity Share ("EPS") as adjusted of sub-division :l’acﬁalu&nfear.h Equity Shareis T 1);

| Fiscal BasicEPS(in¥)  Diluted EPS (in%) | Weight
. March 31, 2022 16.08 15,92 . 3
| March 31, 2021 14.01 13.61 _ 2
| March 31, 2020 10.32 10.07 _ 1
| WElghiE:l Avgﬁ_g-l_: 14.44 14.18
| June 30, 2022 (net annualized) 4,79 4,74
June 30, 2021 {ned annualized) 380 3,66

H'EIITE$
| 1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights 2. (EPS x Welght] foreach yeanTolal of weights,
| & The face vaiue of sach Equity Share 531 each,
3. Eamings per Equity Share (%) = Profit of the Company forthe yearWeighted Average No. of shares at the end of fhe year
| 4. Basic and divled eamings per equity share: Basic and dilufed eamings per equily share are compited in accordance with indian Accouning Standard 33 noffied undar the
| Companies (IndianAccounting Standards) Rules of 2015 (as amended)
| 5 The Compary in its extraordinary general meeting heid on Oclober §, 2021, has approved sub-division of each equity share of T10 each into Equity Shares of 1 each, The
compitation given above is after taking imto account share sub-division,
| B. Price/Earning ("P/E”) ratio in relation to Price Band of € 450 to ¥ 474 per Equity Share:

Particulars PIE at the Floor Price [numbar ufhrnas] PE at the Cap Price {numl;}er of times)
Eas&d G'ﬂ basic EPS for year ended March 31, 2022 ET‘ a7 2946
Based on I:|I|U|:E.'I:| EFS fu:ur year ended March 31 2022 26,27 29.77

E.'Indu-strjr Peer Gmup PIE ratio

- F'I'E Ratio {:t:l
Highiest 46.02
Lowast 1319
Industry Composite 40,34

| Mofes:

The industry high and fow has been considersd from e indusiny peer 5ei provded later n s chapler. The industny composits has been calcuiated 23 the anfhmelic average F/E
afthe industry peer sal disciosed in this section, For further defals, see “Basis of Offer Price — Compartsan with isted Induslry Peers “on page 107 of the RHP

% PYE fiqures for the peer are computed based on closimg markel price as on Oclober 20, 2022 at BSE, divided by Diuted EPS based on the annual rapart of the company for the

F nancial Year 2021, Theﬂlrufen'EF'S furﬂu Smafl Finance Ear‘n’-: L.'mmen' has .!:aeen adjusien'."ur f.'?e trmws issue allotment in 1.1 ratioon June 12, 2022

I " For further details, please see the chapter titled “BASIS FOR OFFER PRICE" begining on page 107 of the RHP.

D. Return on Average Net worth ("RoNW")

Fiscal RoNW (%)  Weight
March 31, 2022 13.86 | 3
March 31, 2021 16.85 2
' March 31, 2020 1536 | 1
: _Wﬂghted A\rerage 15.11
Jume 30, 2022° 3.69
* NarAmnualized.
Noles;

1. Returm onAverage Net Worth ratio: Restated profit for the penod / year divided by the simple average of our monthly Tota! equity, as of the last day of the month, starting from the
last month of the previous Financial Yaar and ending with the fasf menth of the currant Financral Year

2. The weighfed average refurm on nel worth (s & produst of rslurn on nel worth and respective assigned weight, diding the resulfant by folal aggregale weight,

3. Net Worth is equivatent fo Total Equily, which represents Equiy share capital plus Otherequity:

E. Net Assat Value ("NAV") per Share, as adjusted of sub-division

_ Ftnanmal Year ended) F"enn-d ended ' Amu-unt ﬂ‘:l
_ As on Juna 30, EEIE'E' _13_2 a8
| As on March 31, E'I:IEE 12735
Aﬂer the -:umpletu:nn ufﬂ'ua le'fer
|- At the Floor Price 132.38
|- Al he Cap Price | 15238
| Offer Frice | []
Mofes:

1. Net assefs value per share (in ¥); Net assef value per share is calcwsled a5 Restated Tofal Equity of the company &l the end of the year divided by number of shares as &l perod
e year and adjusted for sub-dhvision of shares camiad owl subsequent o year end as delated balow
F. Comparisonwith Listed Industry Peers

| Name of Company Face Value| Closing price on Total Income, for EPS [7) | NAav® P/E PB | RoNw"

(¥Per | October 20,2022 | Financial Year 2022 | Basic" Diluted™ | (¥ per (=)™ (x){5) (%)
VS .. ) (1] {in < miion) T P .|/l E—— i —-—
| Five-Star Buziness Finance Limited 1 MN.A 12,561.68 16.09 15582 12735 [#] [-] 13.86
| Aavas Financiers Limited .10 217585 1305648 | 4510 | 4481 | 35551 | 4602 | 580x | 1266
| Aptus Value Housing Finance Limited” 2 312,30 840217 | 758 | 753 | 5868 | 4329 | 556x | 1269
| AuSmall Finance Bank Linited | 10 637.75 6905425 | 18.03° | 1785 | 119.31° | 331 | 496k | 1504
MNofas:

*Adysted for the bonus issues allotment in 1.1 rabio on June 12, 2022

Su:l:m:e All the financial information for isted industy peermentioned above is sourced from the annual repont of the relevant company for the year ended March 31, 2022
Basic EPS sowrced fram the annuai report of the company for fhe yearended March 31, 2022, The Basic EPS for AL Small Finance Bank Limvied has been adiusted forihe bonus
issue allatment in 1.1 rabio onJune 12, 2022,

' Ditted EPS refers to the Diluted EPS sourced from the annual report of the peers for the year ended March 31, 2021, The Diled EPS for AU Small Finance Bank Limited has
been adiusted for the bonus issue allotment in 1.7 ralio on June 12, 2022

¥ NAV is computed a5 the closing net worlh divided by the closing autstanding number of equily shares as on March 21, 2022, The NAV for AL Smatl Binance Bank Limiled has been

adjusted for the bonus issue allotment in 1.1 rafio on Juna 12, 2022

PYE Ratio has been compiled based on the eloging markel price of equity shares on Octaber 20, 2022 on BSE, dhaded by the Diluted EPS provided under Nofie 1 abave.

P85 compuled a5 closing marke! price of equily shares on B5E as on Oclober 20, 2022 divided by NAY, a5 on March 31, 2022,

" RoNW is computed as nef profit affer fax (including profif aftributable fo mon-contrailing infsrest) divided by clasing nef worth, Net worth has been computed as sum of paid-up
share capifal and ather equily

(5. The Offer price is [#] times of the face value of the Equity Shares
The Offer Price of ¥ [«] has been determinad by our Comparny and the Salling Shareholders, in consultabon with the BRLMs, on the basis of market dermand from investors for
Equity Sharas through the Book Building Process.

Investors should read the above mentioned information along with “Rlisk Factors”, *Our Busimess”, “Financial Statements” and “Management s Discussion and Analyais of Financial

Condition and Resuts ﬂ-fﬂpemr.'a.r:'s an pa-ge;EE 173,272 and 346 uF!ha RHF' raspeﬂwel:,r Lu::- ha'.'aan'r:nramfnrmad I.'IE‘i'.'

ASBA* ‘ Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (“"ASBA”) is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below. Mandatory in public issues. No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

LIir-

UP!-Hnw availahle in ASBA for UPI Bidders apph.ring thruugh Ftegistarm:l Brukars, DPs and RTAs.

1nvestnr5 are re_qulred to ensure lhat the bank account used for biddlng is linked to their FAH. Eldders must ensure that thelr PAN is linked with Aadhaar am:l ara In cumpliance with

LINIFIED PAYMEMNTS INTERFACE

CBDT notification dated February 13,

2020 and press release dated June 25, 2021

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i Retail Individual Bidders in the Retail Portion and (i) Non-institutional Bidders with an application size of up to ¥ 500,000 in the Non-institutional Portion. For details on the ASBA and UP! process, please refer fo the defails given
in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure” on page 416 of the RHP. The process is also available on the website of Association of investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and
fhe Abridged Prospecfus can be downioaded from the websites of BSE Limited ("BSE") and National Slock Exchange of India Limited ["NSE", and together with BSE, the “Stock Exchanges’) and can be oblained from the st of banks thal is displayed on the website of SEBI af
www.sebi. gov.in/sebiweb/other/OtherAction. do?doRecognisedFpi=yesdinimid=35 and https./www.sebi govin/sebiweb/other/OtherAction. do ?doRecognisedFpi=yeséintmid=43, respectively as updated from time fo time. For the list of UP1 apps and banks live on IPQ, please refer fo the link: www.sebi.gov.in. UPY
Bidders Bidding using the UPY Mechanism may apply through the SCSBs and mobite applications whose names appear on the websile of SEB, as updated from time to ime. ICICI Bank Limited and HDFC Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of
SEBI circular dated November 1, 2018 as amended. For Offer related guenes, please confact the Book Running Lead Managers ("BRLMs ) on their respective email IDs as mentioned below, For UPT related quenes, investors can confact NPLI at the foll free number: 18001201740 and mail {d. ipo. upiginper. ong. i,

In case of any revision in the Price Band, the Bidl Offer Perod will be extendead by at least three additional Working Days after such revision in the Price Band, subject o the Bid/ Offer
Period not exceading 10 Working Days. In cases of force majeure, hanking strike or similar circumztances, our Company and the Selling Shareholders, in consuitation with the BRLMs,
for reasons bo be recorded in writing, may extend the Bid' Offer Period for a minimum of three Working Days, subject to the Bid! Offer Peniod nod exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid! Offer Penod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries and the Sponsor
Banks, as applicable,

The Offer is being mada throwgh the Book Building Process, in terms of Rube 15{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation
31 of the Secunifies and Exchange Board of India (lzsue of Capital and Disclosure Reguirements) Regulations, 2018, as amended [the "SEBI ICDR Regulations™). Thiz Offer s in
compliance with Regulation 6 1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available for allocation on & proportionate basis to Gualified Institutional
Buyers ("QIBs" and such portion the “QIB Portion”) provided that our Company and the Sefling Sharehalders, in consultation with the BRLMs, may aocate up to 80% of the QIB
Portion to &nchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations (Anchor Investor Portion”), of which one-third shall be resered for domestic
Mutual Funds, subject fo valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. |n the
even! of undar-subscription or non-allocation in the Anchar Investor Partion, the balance Equity Shares shall be added 1o the Net QIB Portion, Further, 5% of the Net CHE Portion shall
be avadable for allocation on & proportionate basis to Mutual Funds only and the remainder of the Ned QIB Portion shall be available for allocation on a proportionate basis to all QIBs
[other than Anchar Investors) imcluding Mubual Funds, subject to valid Bids being recenved at or above the Offer Price, However, i the aggregate demand from Mutual Funds is less than
&% of the Met 2B Portion, the balance Equity Shares avafable for allocation in the Mutual Fund Portion will be added fo the remaining Q1B Portion for proporionate allocation to QI1Bs.
Further, not less than 15% of the Offer shall be available for allocation to Non-Instiutional Bidders out of which (a} one third of such portion shall be reserved for applicants with
application size of more than ¥ 200,000 and up 1o 1,000,000, and (b) two third of such portion shall be reserved for applicants with application size of more than ¥ 1,000,000, provided
that the unsubscribed porion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer
shall be available for allocation to Redail Individual Bidders ["RIB™ in accordance with the SEBI ICDRE Reguiations, subject to valid Bids being received from them at or above the Offer
Price. AN Bidders (except Anchor Investors) are required to mandatorily utilise the Apphcation Supported by Blocked Amount {"ASBA”) process by providing details of their respective
ASBAaccounts and UP| 1D (in case of UP| Bidders){as defined herainafter), in which case the corresponding Bid Amounts will be blocked by the SCSBs or under the UP| Mechanism,
a5 applicable to participate in the Offer. Anchor Investors are not permitted to parficipate in the Anchor investor Portion of the Offer through the ASBA process, For details, see "Ofer
Procedure"on page-4 16 of the RHP,

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders!/&pplicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active, Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant may be
deemed to have authorized the Dapositories to provide te the Registrar to the Offer, any requested Demographic Details of the BiddariApplicant as available on the
records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer, Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated Jume 25, 2021.

@ 1cICl Securities e Edelweiss

ICICI Securities Limited Edelweiss Financial Services Limited
ICICI Venbure House, Appasaheb Marathe Marg, | 6 Floor, Edelweiss House

Prabhadevi, Murmbai 400 025 Off CST Road, Kalina

Maharashira, India Mumbai 400 098 Maharashira, India
Tel: +81 22 6807 7100 Tel; +81 22 400% 4400

E-mail: five-star ipo@icicisecuribes.com E-mail: fivestar ipo/@edelwaissfin.com
Investor grievance e-mail: Investor grievance e-mail:
customercared@icicisscurities.com customersenvice, mbifiedetwesshin com
Website: wwwiicicisecurities.com Website: www.edalweissfin.com
Contact person: Sumi Singh! Rupash Khant Contact person: Manish Tejwani

EEBI r&gtstratmn no.: |Nmnnuu111?9 SEBI Heglslratmn H:r II"-I HGIEIE-E'D*I IZIEEIZI [

BOOK RUNNING LEAD MANAGERS

kotak®

Investrment Banking

Kotak Mahindra Capital Company Limited
1" Floor, 27 BKC, Plot No. C-27, G Block,
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051 Maharashtra, India

Tel: +81 22 4336 0000

E-mail: five-starbusinessfinance. ipoi@kotak_com
Investor grievance e-mail;
kmcoredressal@kolak.com

Website: hilps:linvestmanibank. kotak com!
Contact person: Ganezh Rane

SEBI Registration No.: INMOO000E704

Private Limited

indiafindex. hlrml

NOAURA

Nomwura Financial Advisory and Securities (India)

Ceejay House, Lewel 11 Plot F, Shivsagar Estate, Dr. Annie
Besant Road, Worli, Mumbai 400 (018 Maharashtra, India

Tel: +81 22 4037 4037

E-mail: fivestaripof@nomura.com

Investor grievance e-mail: investorgrievances-n@nomura.com
Website: www nomuraholdings.comicompany/groupdasial

Contact person: \ishal Kanjani / Radhika Shah
| SEBI Registration No: INMO00011413

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, mvestors ans
requested to see “Hislory and Carfain Corporale Malters” beginning an page 219 of the RHP and Clause LI[A) of the Memorandum of Association of our Company. The Memarandum
of Association of our Company is & material document for inspection in relation to the Offer, For further details, see “Malerlal Contracts and Documents for Inspection” beginning on
page 447 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the authorised share capital of our Company is % 550,000,000 divided
int 350,000,000 Equity Shares of face value of T 1 each. The issved, subscribed and paid-up Equity share capital of owr Company is 3 281,366,120 divided into 291,366,120 Equity
Shares of face value T 1 each . For defails ofthe capital structure of our Company, see *Capital Struchsre” beginning on page 66 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inftial signataries to the Memarandurm of Association of our Company are R. Varalakshrmi, R. Baskaran, D.Meera, B. Suguna, M.K. Mahan, 5.0.V Chandru, K.Dhinakaran,
C Kalavathy and C.Suguanthi who subscribed to 10 equity shares sach, bearing face value of T 100. For details of the share capital history and capital structure of our Company see
“Capilal Structure” beginning on page 86 ofthe RHP,

LISTING: The Equity Shares to be Allotted through the RHP are proposed to be ksted on the Slock Exchanges. Our Company has recaived 'in-principle’ approvals from BSE and NSE
fior the listing of the Equity Shares pursuant 1o their letters dated Dacember 2, 2021 and Decamber 3, 2021, respectively. For the purposes of the Offer, the Designated Stock Exchanga
shall be MSE. Asigned copy ofthe RHP has been deliverad and the Prospectus shall be dalivered to the RoC inaccordance with Sechions 26(4) and 32 of the CompaniesAct. 2093, For
details of the material contracts and documents available for inspection from the date of the RHP up to the Bid! Offer Cloging Date, see ‘Matenal Contracts and Documents for
Irspection”beginning on page 447 of the RHF.

DISCLAIMER CLAUSE OF SEBI: SEB! only gives ils observations on the offer documents and this does not constifute approval of either the Offer or the specified securities stated n
the Offer Document, The investors are advised to refer io page 384-3895 of the RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE: I1is 1o be distinctly understood that the permission given by BSE Limited should not in any way ba deamed or construed that the RHP has baen
eleared or approvad by BSE Limitad nor doas it certify the cormectness or complatenass of any of the comtants of the RHP. The investors ara advised to rafer to the page 387 of the RHP
foor thie full teed of the disciaimar ciause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchangel. itis fo be disfinclly vndersiood that the permission given by MSE should not in any way be deemed or construed
thatk the Odfer Document has Been cleared or approved by NSE nor does it cerify the comectness or completeness of any of the contents of the Offer Document. The investors ans
advised to refer to page 3897 of the RHP for the full text of the disclaimer clause of MSE.

DISCLAIMER CLAUSE OF RBI: The Comgpany is having a valid certificate of registration dated June 9, 2016 issued by the Reserve Bank of India under Section 45 14 of the Reserve
Bank of India Act. 1934, However, the RE| does nol accept any responsibility or guarantee about the present position as to the financial soundness of the Company or far the
cormectness of any of the statemants or representations made or apinion expressed by the Company and for the repayrment of deposits/discharge of Eabilities by the Comgany.
GEMNERAL RISKS: Investmenis in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take the
risk ofbosing theirimvestmend. Investors are advised to read the risk faciors carefully before taking an inwvestmeni decision in the Offer. For taking an investment decision, evwestors must
redhy on their own examination of our Company and the Offer, including the risks invalved. The Equity Shares in the Offer have not been recommended or approvad by the SEBI, nor
does SEBI quarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is imvited to “Risk Fachors beginning on page 22 ofthe RHR.

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Shalini Baskaran
A K F‘ NT EC H FIVE-STAR BUSINESS FINANCE LIMITED
SPLHIENEN THAMATOEMATIEN Mew Mo, 27, Old Mo, 4, Taylor's Road, Kipauk
KFin Technologies Limited Chennai G00 010 Tamil Madu, India

Tel: +91 44 4610 6260
E-mail; csffivestargroup.in
Website: www.fivestargroup.in

Investors may contact the Cumpanr Secreiary and Compliance

Officer or the Registrar o the Offer in case of any pre-Cffer or post-

Oiffier related grievances including non-receipd of latters of Allotment,

non-credit of Allotted Equity Shares in the respective beneficiany

account, non-receipt of refund orders or non-receipt of funds by

alactronic mode, atc. For all Offer refated queries and for radrassal of
. c:-::rnpiamls mwmnr\:mayalsnmtemIheERLI'.'Is

{formery known as KFin Technologies Private Limited)
Selensum, Tower B, Plot No. 31 and 32
Financial District, Nanakramguda, Sedlingampally
Hyderabad, Rangareddi 500 032 Telangana, India
Tel: +91 40 6716 2222
E-mail: fsbdl. po@kfintech.com
Website: www kfinlech com
Investor grievance e-mail: einward.ris@kfintach_com
Contact person: M Murali Krishna

, SEBI R-Bglslrﬂtlnn Humhar IH HIZIIJI}IElEFEIEH

AVAILABILITY OF RHP: Investors are advised 1o referlu the RHF and the "Risk Faciors” beginning on page 22 of the RHP before applying in the Ofier. A copy of the RHP will be made available on the website of the SEB| at www.sebi.gov.in, the websites of the BRLMs, ICICI Securities Limited at wwwi icicisecurities.com, Edelweiss Financial Services lelted at
www.edelweisshin.com, Kotak Mahindra Capital Company Limited at htps finvestmentbank_kofak.comand Nomura Financial Advisory and Sacurities (India) Private Limited at www.nomuraholdings. com/companyfgroupfasiafindiatinde. himl and the websites ofthe Stock Exchanges, for BSE atwww.bseindia.corm and for NSE at www.nseindia_com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, FIVE-STAR BUSINESS FINANCE LIMITED: Tei: +31 44 4510 6260; BRLMs: ICIC] Securities Limited, Ted: +91 22 6807 7100; Edelweiss Financial Services Limited, Tel: +91 22 4009 4400; Kotak Mahindra Capital Company
Limitad, Tet: +81 22 4336 0000 and Nomura Financial Advisory and Securities (India) Private Limited, Ted: +81 22 4037 4037, Syndicate Members: Muvama Wealth Managamant Limited (farmeardy known as Edalwelss Secuntios Limbed), Tel: +81-22-406355669 and Kolak Securities Limitad, Tel: +81 22 6218 5470 and at selected locations of Sub-Syndicate
Members (a3 given below), Registersd Brokers, SC5Bs, Dasignated RTA Locations and Designated COP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websies of the Stock Exchanges at www, bseindia.com and www.nssindia.com and af all the Designated Branches of SCSBs, the listofwhich is available on the wehsites

ofthe Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Lid,; Amrapali Capital & Finance Services Lid.; Anand Rathi Share & Stock Brokers Lid,; Axis Capital Limited; Centrum Broking Limited; Centrum Wealth Management Ltd.; Choice Equity Broking Private Limited; Dalal & Broacha Stock Broking Private Limited; DB(Intemational) Stock Brokers Ltd.; Eureka Stock
& Share Broking Services Ltd.; Finwizard Technology Pyt Lid.; HOFC Securities Limited; IDBI Capital Markeds & Securities Limited; IFCE Financial Senaces Lid.; lIFL Securities Ltd.; JM Financial Services Limited; Jobanputra Fiscal Services Private Limited; KJMC Capital Market Servicas Limited; LKP Securibies Limited; inventure Growth & Securities Ltd.; Motikal Oswal
Securities Limited; Nirmal Bang Securities Pvi. Lid.; Prabhudas Lilladher Pyt Lid,; Pravin Ratial Share & Stock Brokers Limited, Refigare; RR Equity Brokers Private Limdted; SBlcap Securities Limited; Sharekhan Lid.; SMC Global Securities Limited, Systematix Shares and Stocks (India) Limited; Trade Bulls Securities (P) Lid.; Viren M Shah; Way2Wealth Brokers

Private Limifed and YES Secunties (India) Liméited

ESCROW COLLECTION BANK(S), REFUND BANK(S) AND PUBLIC OFFER BANKI(S): ICIC] Bank Limitad.

SPONSOR BANKS: ICIC| Bank Limited and HOFC Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to them in the RHP.

Place: Channa
Data: Movember 2, 2022

For FIVE-STAR BUSINESS FINANCE LIMITED
On behalf of the Board of Direclors

Sdi-

Eumpanj,' Se-:mzary' & E-::-mphar-:e Officer

FIVE- ETAR BUSIHEEE FIHAHEE IJhHTEI:I is prnpu-slng sul:apf_h:tm rec:alpmfrequmlta approvals, marked condiions and cther mns:derahn:nns h::- make an mntra.] ;:-uhlll: offer r_'.f |t5 Equity E.haras and has flad a dr‘aft reﬂ harring pmspamus datad Hm aml:nar EI E‘DE1 rElE||:| alnng '|I'.'I[h the Eldl'.'rlE-ndIJn"' -:saied Juna EI EIZIEE (the I:IHHF" 1 and has filed the FtHP -.mm 1ha Raol and
thareafter with Securitias and Exchange Board of India (*SEBI”) and the Stock Exchanges. The RHP shall be available on the wabsite of the SEB| at www.sebi.gov.in as well as on the websites of the BRLMs i.e., ICICI Securifies Limited at www.icicisecurities.com, Edelweiss Financial Services Limited at www.edalweissfin.com, Kotak Mahindra Capital Company Limited
&t htips:fimwvestmentbank. kotak_comd and Momura Financial Advisory and Securities {India) Private Limited at waw nomuraholdings. comicompany/group/asiatndiatndex.himl, the websie of the Malional Stock Exchange of india Limited at www.nseindia.com and the website of the BSE Limited at www. beeindia.com, respectively. Any potential investor should note that
investment in equity shares involves a high degree of risk and for details relating to such nisks, see “Risk Factors” beginning on page 22 of the RHF, Potential investors should not rely on the DRHF for any investment decision.

The Equity Shares offerad in the Offer have nol been and will not be registerad under the U5, Securities Act ol 1933, as amended (Ihe *Securities Act’) or any slate law of the United Slates and, unless so registered, may not be offered or sold within the Uniled States. excepl pursuant o an exemplion frarm, or in a ransaction not subject 1o, the registration requirements of
the Securities Act and applicable state securilies laws. Accordingly. the Equity Shares are being offered and sold (i) within the United States only to persons reasonably believed fo be “qualified institutional buyers® (as defined in Rule 1444 under the Securities Act) under Secton 4(a) of the Securities Act, and (il) outside the United States in “offshore transactions™ as
defined in and in compliance with Regulation S under the Securities Act and the applicable kws of the jurisdictions where those offers and sales are made. These will be no public offering of the Equity Shares inthe United States.
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